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�� ����������� �� ��� �������� � ����� ����� ������ � ������������ ��������� �� ��� ��������� ���� ������ ��� ���� ������ �� ��� ���� �� ����������� �� ��� ������� �������� ��� ������� �������� ����� ��� ��
���������� ��� ��� ������������������ �� ��������� ������ ������ � ������������� �������
�� ��������� ���� ������ ������ �� ��� ������� �������� �� �� ���������� �� ��� ������� ������ �� ������ ����� ���� ��� ��� ���� ���� ��� ���������� ��� ���� ��� �� ������ �� ���������� ��� ���������� �� ���
�������������� �� ��� ���� �� ��� ������� ��������� ���������� ������� ��� ������� �� ������ ��� ������ �� ����� ����� ���� ��� ������� �������� ��� �� ������� ��� ����������� ��������� ���� ��������� ����� ���
����� � ������� ��������� �� ��� �������� � ������ ��� ������ � ���� ��������� ��� �������� ������ ���������� �� ������
����������������� ����� ���� �� ������� ������� ��������������� ������� ���������� ��������������������������������� ������������������������������� �� ��� ������� ����������� ������������ ������������
�������������������� ����� �������� ���������� ��� ������ ������� �� ������� ������� ��� ��������� ���������
�� ��� ���������� ����������� �� ��������� ��� ������� ���� ����� ����� �� ������� �������� ������������ ����� ���� �� �� ������� �� ������ �������� ������� �������� �������� �������� ����� ��� �� ���� ����������� ���
��� �������� ������������� ������� ��������� ����������� ���� ����� ������� ����
�� ��� �������� ����� ��������� ��� ������ ������� �� ��������� ����������� ������� ��� ������� ��� ������� �������� ��� ������������� ������������ ���� ������� ������ ��������� �������� ��� ����
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�� ��� ������������� �� ��� ��������� ���� ��� ��������� ������� ������ �������� ����� ������������������������������������������� �� ������� ��� ����� ��� ��� ���� �� ��� ��������� ��������� ������� ��� ������� ��
������ ���� ��� �������� ����������� ���� ��������� �� ���� ��� ������� ���������
�� ��� ������������� �� ���������� ��������� ������� ���� �� ������� � ���������� ����� ����������������� ������������ ������ ����� �� ������� �� ���������� ������� ����������������������������
�� ����� �� �������������������������������������� ������ ������������
�� ��� ��������� ������� ������ ������ ��� ���� ������ �� ��� ���� ������� ��������� �� ���������������������������������� ����� ���� ��� ������ ����� ���������� ������� ��� �� � ������ ����� ��������� �� ���
������������������ ����� ������ ������� ������� ������� �������� ������ ��� ������ ��������� ����������������������� ���� ��������������� ������ ����� ���������������������� �������������
������ �� ������������������������ ������ ����� ������ �� ����� ����������� ���� ��� ������������� ���������������� � �� ��� �������������� ����� ������������ ������ ��� �������� �� ����������������
�������� ������ �� ��� ���� ���� �� ���������� �� ���� ���� �������������� ������� ����� ������� ��� ���� �������� �� ��� ��� ������� ��� ������� �� ��� ��������� ������� ���� ���� ������ ����� ���� ���� ��� �����
��� ������� ����� ��� ���� ��� ��������� ������� ������������������� �� ��� ������� ����������� ������������ ������������ ������� �� ������ ���� �� ����� ���� ����� ������� �� ����������� �� ��� ������ ��������
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¬¼¼Ex¼™‡¼ Š¼Ìh›¼ÌKÌ½û¼Kÿ¬¼
C‡m¬h›Âd K¼ÌŠ¼¼Î�Ì£¼‡¼
½ÿ¼½û¼hÌm (@¼Ì¬¼Š¼Â@¼¼A¬¼Â) @¼Ì
�½¡¼¡¼¼�Ì ]r¼¼¡ü¼Æ Z °t¼Æ Z KÌ
@¼Ì½S¼œ-‡ü¼È½h›£¼‡¼ÿ¼ @¼‡¼Ì
öÀhÿ¼¼Ad� KZŠ¼‡¼Â
@¼¼ÌLh¼Ìù¼�-½m¬¼Ìûù¼�

2021-22‡¼¼ ½w¼û¼¼½¬¼K
S¼¼º¼¼ û¼¼hÌ K� Š¼\Â‡¼¼Ì ‡¼ö¼Ì —
½Š¼ü¼¼ 85.18 K�¼Ìm
‡¼¼Í†¼¼¡ü¼¼Ì \Ì.

¿¬¼S¼¼Š¼¼Ì� ½¬x¼t¼ @¼Ì@¼Ìû¼
C‡h�‡¼Ì£¼‡¼ÿ¼‡¼Â ÷ÿ¼ÌS¼½£¼Š¼
KZŠ¼‡¼Â@¼Ì S¼ü¼¼ ¡¼©¼™‡¼¼ ¬¼û¼¼‡¼
½w¼û¼¼½¬¼K S¼¼º¼¼û¼¼Z hÌL¬¼ ù¼¼y
—½Š¼ü¼¼ 51.43 K�¼Ìm‡¼¼Ì ‡¼ö¼Ì

‡¼¼Í†¼¼¡ü¼¼Ì °t¼¼Ì.
31 ½m¬¼Ìûù¼�, 2022‡¼¼

�¼Ì] Š¼È�¼ x¼ü¼Ìÿ¼¼ ‡¼¡¼¼
û¼½°‡¼¼‡¼¼ ¬¼û¼ü¼S¼¼º¼¼ û¼¼hÌ,
Š¼Â@¼ÌhÂ —½Š¼ü¼¼ 260.91
K�¼Ìm �°Â °t¼Â.

¬¼û¼ÂP¼¼ °Ìkº¼‡¼¼
½w¼û¼¼½¬¼K S¼¼º¼¼ y�½û¼ü¼¼‡¼
KÆÿ¼ @¼¼¡¼K ¡¼†¼Â‡¼Ì —½Š¼ü¼¼
707.82 K�¼Ìm x¼C \Ì, ]Ì
S¼ü¼¼ ¡¼©¼™‡¼¼ ¬¼û¼¼‡¼S¼¼º¼¼û¼¼Z
‡¼¼Í†¼¼ü¼Ìÿ¼¼ —½Š¼ü¼¼ 497.78
K�¼Ìm °t¼Â. 31 ½m¬¼Ìûù¼�,
2022‡¼¼ �¼Ì] Š¼È�¼ x¼ü¼Ìÿ¼¼
‡¼¡¼ û¼½°‡¼¼‡¼¼ ¬¼û¼ü¼S¼¼º¼¼

û¼¼hÌ, KÆÿ¼ @¼¼¡¼K —½Š¼ü¼¼
2,173.11 K�¼Ìm °t¼Â.

KZŠ¼‡¼Â‡¼¼ [¼Ì�û¼Ì‡¼ @¼½§¼‡¼
û¼Æx¼Ðü¼¼@¼Ì ]r¼¼¡ü¼Æ Z °t¼Æ Z KÌ,
û¼ÌO¼Ì-AK¼Ì‡¼¼Ì½û¼K Š¼mK¼�¼Ì
\t¼¼Z @¼Ì¬¼Š¼Â@¼¼A¬¼Â‡¼Æ Z ¬¼¼�ÆZ
½w¼û¼¼½¬¼K Š¼œy£¼™‡¼ ¡¼Ì[¼¼r¼,
K¼û¼S¼Â�Â @¼‡¼Ì ‡¼ö¼K¼�Kt¼¼
Š¼� KZŠ¼‡¼Â‡¼Æ Z @¼½¡¼§¼¬¼‡¼Âü¼
†ü¼¼‡¼ y£¼¼™¡¼Ì \Ì.

¡¼¼¡¼r¼Â‡¼Â ¬¼¼�Â ½¬¼d‡¼
@¼‡¼Ì ½¬x¼� hÌK¼‡¼¼ ú¼¼¡¼x¼Â
KZŠ¼‡¼Â‡¼Ì ö¼ü¼y¼Ì x¼ü¼¼Ì \Ì, @¼Ìû¼
t¼Ìû¼r¼Ì ]r¼¼¡ü¼Æ Z 
°t¼Æ Z.

t¼Ìû¼r¼Ì ]r¼¼¡ü¼Æ Z °t¼Æ Z KÌ,
K¼[¼¼ û¼¼ÿ¼ t¼�ÂKÌ S¼œÂ‡¼
hÌK‡¼¼Ìÿ¼¼Ì_ @¼‡¼Ì KÆy�t¼Â
S¼Ì¬¼‡¼Ì @¼Š¼¡¼¼¡¼¡¼¼‡¼¼ @¼û¼¼�¼
Š¼œü¼¼¬¼¼Ìx¼Â @¼¼ÌŠ¼�Ì£¼‡¼ÿ¼
Q¼[¼™û¼¼Z T¼h¼m¼Ì x¼C �¶¼¼Ì \Ì
@¼‡¼Ì @¼û¼¼�¼ ½¡¼£¼¼º¼
Š¼ü¼¼™¡¼�r¼Âü¼, ¬¼¼û¼¼½]K @¼‡¼Ì
£¼¼¬¼‡¼ ÿ¼Pü¼¼Ì ¬¼¼x¼Ì ¬¼Æ¬¼ZS¼t¼
\Ì.

@¼Ì¬¼Š¼Â@¼¼C¬¼Â‡¼¼Ì Š¼Â@¼ÌhÂ ¡¼†¼Â‡¼Ì —¼.85 K�¼Ìm

YARN SYNDICATE LIMITED

Place: West Bengal

Date: 13/02/2023

For and on behalf of the Committee of

Yarn Syndicate Limited

Sd/-

Neha Amin Merchant

Director (DIN: 07454674)

Recommendations of the Committee of Independent Directors (“IDC”) of Yarn Syndicate Limited (“Target Company”) in relation to the Open Offer

(“Offer”) made by Mr. Ravi Niranjan Pandya (“Acquirer”), to the Public Shareholders of the Target Company (“Shareholders”) under Regulations 26(7)

of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto (“SEBI (SAST) Regulations, 2011”).

1 Date 13/02/2023

2 Target Company (“TC”) Yarn Syndicate Limited

3 Details of the Offer pertaining to the Target Company The offer is being made by the Acquirer pursuant to Regulation 3(1) and

Regulation 4 of SEBI (SAST) Regulations, 2011 for the acquisition upto

9,75,000 (Nine Lakh Seventy-Five Thousand) Equity Shares of the face

value of `10.00/- (Rupees Ten Only) each representing 26.00% of the

Equity Share Capital/ Voting Capital of the Target Company at a Price of

`14.00/- (Rupees Fourteen Only) (“Offer Price”), payable in Cash.

4 Acquirer Mr. Ravi Niranjan Pandya

5 Manager to the Offer Kunvarji Finstock Private Limited

6 Members of the Committee of Independent Directors (IDC) 1. Ms. Neha Amin Merchant Chairman

2. Mr. Sourav Bhattacharjee Member

7 IDC Member’s relationship with the Target Company The above IDC Members are Independent Directors on the Board of the

(Director, Equity shares owned, any other contract/relationship), if any Target Company. They do not have any Equity holding in the Target Company.

None of them has entered into any other contract or has other relationships

with the Target Company.

8 Trading in the Equity shares/other securities of the TC  by IDC Members No trading in the Equity Shares of the Target Company has been done by

any of the IDC Members.

9 IDC Member’s relationship with the acquirers None of the IDC Members holds any contracts, nor has any relationship with

(Director, Equity shares owned, any other contract/relationship), if any. the Acquirer in their personal capacities.

10 Trading in the Equity shares/other securities of the acquirers by No trading in the Equity Shares/Other Securities of the acquirers by IDC

IDC Members Members

11 Recommendation on the Open offer, as to whether the offer, is Based on the review of the Public Announcement and the Detailed Public

or is not, fair and reasonable Statement issued by the Manager to the Offer on behalf of the Acquirer. IDC

Members believe that the Offer is fair and reasonable and in line with the SEBI

(SAST) Regulations, 2011.IDC also draws the attention of Public Shareholders

to the current share price which has exceeded the open offer price after the

PA date. The shareholders may therefore independently evaluate the offer

and take an informed decision in the best of their interests.

12 Summary of reasons for the recommendation IDC has taken into consideration the following for making the recommendation:

IDC has reviewed

a) The Public Announcement (“PA”) dated 17/11/2022;

b) The Detailed Public Statement (“DPS”) which was published on  24/11/

2022;

c) The Draft Letter of Offer (“DLOF”) dated 01/12/2022;

d) The Letter of Offer (“LOF”) dated 01/02/2023 Based on the review of

PA, DPS, DLOF and LOF, the IDC Members are of the view that the

Offer Price is in line with the parameters prescribed by SEBI in the

Regulations.

The Equity Shares of the Target Company are listed and traded on bourses

of BSE and are frequently traded within which the meaning of the definition

of “Frequently traded shares” under clause (j) of sub-regulation (1) of

Regulation 2 of the SEBI (SAST) Regulations on BSE.

The Offer Price of `14.00/- (Rupees Fourteen Only) is justified, in terms of

Regulation 8(2) of the SEBI (SAST) Regulations, 2011, being the highest of

the following:

Sr. Particulars Price (in `̀̀̀̀

per Equity Share)

1 The highest negotiated price per Equity Share 4.00/-

of the Target Company for acquisition under

any agreement attracting the obligation to make

a PA of an Open Offer.

2 The volume-weighted average price paid or Not Applicable

payable for acquisition by the Acquirer during

52 (Fifty-Two) weeks immediately preceding the

date of PA.

3 The highest price paid or payable for any Not Applicable

acquisition by the Acquirer during 26 weeks

(Twenty-Six) immediately preceding the date

of the PA.

4 The volume-weighted average market price of 13.48/-

such Equity Shares for a period of 60 (Sixty)

trading days immediately preceding the date of

PA as traded on BSE, provided such shares are

frequently traded.

5 The per Equity Share value is computed under Not Applicable

Regulation 8(5) of the Takeover Regulations, if

applicable.

6 Where the shares are not frequently traded, Not Applicable

price is determined by the Acquirer and the

Manager to the Offer taking into account

valuation parameters including book value,

comparable trading multiples and earnings

per share.

In view of the parameters considered and presented in the table above,

in the opinion of the Acquirer and Manager to the Offer, the Offer Price is

Rs. 14.00/- in terms of Regulation 8(2) of the SEBI (SAST) Regulations,

2011.

13 Details of Independent Advisors, if any. None

14 Any other matter to be highlighted None

To the best of my knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in all material

respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed

by the Target Company under the SEBI (SAST) Regulations, 2011.

Registered Office: 86/2/4, S Banerjee Road, 1st Floor, Flat No. 2, Kolkata, West Bengal, 700014

Tel. No. +91- 033-22652163; E-mail: ysl@yarnsyndicate.in; Website: www.yarnsyndicate.in

CIN: L51109WB1946PLC013842

B.A.G. Films and Media Limited
CIN: L74899DL1993PLC051841

Regd Office: 352, Aggarwal Plaza, Plot No. 8, Kondli, New Delhi-110096
Corp Office: FC-23, Sector-16A, Film City, Noida (UP)-201301

Website: www.bagnetwork24.in, e-mail: info@bagnetwork.in

(` in lakhs)

Total Income from operation (net) 851.30 789.76 769.07 2,516.32 2,301.05 3,468.57 2,930.71 2,405.05 3,694.31 7,450.10 8,195.82 12,076.99

Net Profit / (Loss) for the period (before Tax,  6.07 32.48 58.93 19.38 11.07 75.08 615.58 (305.84) 737.82 (509.18) 680.58 516.80

Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period before tax  6.07 32.48 58.93 19.38 11.07 75.08 615.58 (305.84) 737.82 (509.18) 680.58 516.80

(after Exceptional and/or Extraordinary items)

Net Profit / (Loss) for the period after tax  (4.39) 22.13 50.03 (12.00) (15.62) 46.48 620.94 (325.24) 730.89 (532.81) 658.74 496.03

(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period  (4.39) 22.13 50.03 (12.00) (15.62) 46.48 620.94 (325.24) 730.89 (532.81) 658.74 496.03

[Comprising Profit / (Loss) for the period 

(after tax) and Other Comprehensive Income 

(after tax)]

Equity Share Capital 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66 3,956.66

Earnings Per Share (of `2/- each) 

(for continuing and discontinued operations)-

Basic (in `) (0.00) 0.01 0.03 (0.01) (0.01) 0.01 0.31 (0.16) 0.37 (0.27) 0.33 0.23

Diluted (in `) (0.00) 0.01 0.03 (0.01) (0.01) 0.01 0.27 (0.16) 0.31 (0.27) 0.28 0.20

Notes:
th

1. The above Unaudited Financial Results were reviewed by the Audit Committee and thereafter were approved and taken on record by the Board of Directors in their meeting held on 10  February, 2023.

2. The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended on December 31, 2022 filed with the Stock Exchanges under 
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited Standalone and Consolidated Financial Results for the quarter and nine months ended 
December 31, 2022 are available to investors on the Stock Exchange websites www.nseindia.com and www.bseindia.com and also on the Company’s website www.bagnetwork24.in.

3. Previous quarter/ year’s figures have been regrouped / reclassified, wherever considered necessary.

Place: Noida

Date : February 10, 2023 

                              Standalone                              Consolidated

 �����   Quarter Ended                    Nine Months Ended Year Ended  Quarter Ended                    Nine Months Ended Year Ended
Particulars

  31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022

  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

For B.A.G. Films and Media Limited
Sd/-

Anuradha Prasad Shukla
Chairperson and Managing Director

DIN : 00010716

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine Months Ended December 31, 2022

UNITED POLYFAB GUJARAT LIMITED
Regd Office:Survey No. 238, 239, Shahwadi, Opp. New aarvee Denim, Narol-Sarkhej Highway, Ahmedabad–382 405, 

Gujarat, India • Tel No: -  • Website:www.upgl.in • Email-info@unitedpolyfab.com+91-079-25731155

CIN : L18109GJ2010PLC062928

Extract of Standalone Unudited Financial Results for the quarter and nine months ended on December 31, 2022

(Rs. in Lakhs Except EPS)

31/12/2022  31/12/2021

Nine Month ended on

Unaudited Unaudited Unaudited Unaudited

Total Income From Operations

Net Profit / (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items) 

Net Profit/(Loss) for the period before tax 
(after Exceptional and/or Extraordinary items)

Net Profit/(Loss) for the period after tax 
(after Exceptional and/or Extraordinary items)

Total Comprehensive Income for the period 
[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)]

Equity Share Capital 

Earnings Per Share  (of Rs 10/- each) 
(for continuing and discontinued operations)-
Basic : (not annualzed for the quarter ended)

Diluted:(not annualzed for the quarter ended)

Particulars

Unaudited

Note:-
The above financial is an extract of the detailed format of quarterly Financial Results filed with the National Stock Exchange (NSE 

Ltd.) under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015. The full format of the 

quarterly Financial Results are available on the National Stock Exchange Website at www.nseindia.com and Company's 

website at  www.upgl.in

Year ended 
on 

31/03/2022

Audited

66144.79

1,215.22 

1,215.22 

940.46 

956.74 

2,465.70 

4.49

4.49

– – – –

187.69 

–

0.90 

0.90 

15531.41

291.72 

291.72 

187.69 

49517.97

             889.89 

             889.89 

             750.53 

             747.53 

3.58 

3.58 

47355.99

             646.38 

             646.38 

450.93 

             450.93 

2.15 

2.15 

18718.51

156.90 

156.90 

110.90 

109.90 

0.53 

0.53 

14806.66

156.76 

156.76

80.59

80.59

0.38 

0.38 

For, UNITED POLYFAB GUJARAT LIMITED 

Sd/-

GAGAN NIRMALKUMAR MITTAL

CHAIRMAN & MANAGING DIRECTOR

DIN: 00593377

Place: Ahmedabad
Date:  February 12, 2023

30/09/2022

Quarter Ended on

31/12/2022 31/12/2022

Reserves (excluding Revaluation Reserve as 
shown in the audited Balance Sheet of the 
previous year)

Regd. Office:  6, Neptune Tower, Ashram Road, Ahmedabad-380 009 (Gujarat)      
Website: pgfoils.in, CIN: L27203GJ1979PLC008050      

For PG FOILS LIMITED

MANAING DIRECTOR/DIRECTOR


